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Corporate Briefing Session Presentation Year Ended 

June-2024 
 

Introduction: 

 

The company is limited by shares, incorporated in Pakistan on April 13, 1987 under the Companies 

Ordinance, 1984 (Repealed with the enactment of the Companies Act, 2017) and the shares of the 

company are listed on Pakistan Stock Exchange Limited. The principal business of the company is 

manufacture and sale of yarn. The geographical location and address of the company's business units 

including plant as follows. 

 

Business Unit  
  

Geographical location and address 

Registered office  
  

Plaza No.47,48-B Gate No.1 B Block Elite Town, 29-km Main Ferozepur 
Road Lahore 

Manufacturing Plant 
 

38 KM, Sheikhupura Road, Tehsil Jarranwala, District, Faisalabad 

 

Financial Highlights 
 

Results for the year 

 

 June-30 

2024 

June-30 

2023 

Sales – net - - 

Cost of sales - - 

Gross Loss - - 

Distribution cost - - 
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Administrative expenses (20,180,288) (24,440,629) 

Other operating expenses - - 

Other Income - 6,000,000 

Finance cost - (5,025,841) 

Loss before taxation - (23,466,470) 

Taxation  -  - 

Loss after taxation (20,180,288) (23,466,470) 

Loss per share - basic and dilute (1.43) (1.66) 

 

The company has closed its operations Since 2016 that is why there is no such comparison of sales, Gross 

profit and Expenses. 

 

FUTURE OUTLOOK 

 

Since the cessation of operations in 2016, the company has not generated any revenue, making it 

impractical to present comparisons of sales or gross profit for the current financial period. The focus of 

this corporate briefing session is therefore on addressing the company’s financial position, including the 

assessment of existing liabilities, the valuation and planned disposal of assets, and the proposed strategic 

changes. This includes the transition to a new business model centered on the IT sector, which aims to 

revitalize the company and establish a sustainable pathway for growth. The management remains 

committed to ensuring transparency, compliance, and effective communication with stakeholders 

throughout this critical transition phase. 

 

QUESTION AND ANSWR SESSION 

 

THANK YOU. 

 

 

 


